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What is the Snowball Method? Pay minimum payments on all debts, then put every extra dollar toward your smallest balance first.
When that debt is gone, roll its full payment into the next smallest. Each payoff builds momentum — like a snowball rolling downbhill.

Name: Date: Extra $ available each month:

How the Snowball Method Works — 4 Steps

List all debts from smallest to largest Pay the minimum payment on every Put all extra money toward the smallest  Roll that payment into the next smallest
balance (ignore interest rate). debt except the smallest one. debt until it is paid off. debt and repeat until debt-free.

Step 1 — List Your Debts from Smallest to Largest Balance

Creditor / Account Balance ($) Rate (%) Min Pay ($) Extra ($) Total Pay ($)

0600000000000
000000000000

TOTALS $ $ $ $

|

DiedlEforreation in these resources is for educational purposes only. KFM is not a licensed financial advisor, credit counselor, or attorney. Nothing in this material should be taken as
personalized financial, legal, or credit advice. Readers are encouraged to consult a qualified professional for their specific situation.
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ow how payments grow as each debt is paid off)

Creditor Balance ($) Min Pay Rolled $ Added  Total Attac Est. Months Date Paid Off

|
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How to read this table: Rolled $ Added = minimum payment freed up from the previous paid-off debt, now added to your attack.
Total Attack $ = your extra money + all rolled payments combined — this grows larger with every debt you eliminate.

Tips for Staying on Track

o Pay minimums on time, every time: Missing a payment adds fees and can hurt your credit score — automate minimums if possible.
o Celebrate each payoff: Every debt you eliminate is a real win. Acknowledge the progress and keep going.

o Don't take on new debt: Avoid opening new credit accounts while in snowball mode — it resets your momentum.

Debts | Have Paid Off — Check each one as you eliminate it!

C] Dbt C] Debt#2: C] Debt#3: C] Beht

"Let no debt remain outstanding, except the continuing debt to love one another."

DiedlEommeation in these resources is for educational purposes only. KFM is not a licensed financial advisor, credit counselor, or attorney. Nothing in this material should be taken as
personalized financial, legal, or credit advice. Readers are encouraged to consult a qualified professional for their specific situation.
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